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Pestome. [Ipe3 nocieHUTE TOAMHY MPEceYHAaTa TOYKA HA KPUITOTEXHOJIOTUHTE,
CTIOpTa, CUTYPHOCTTA M ()eH TOKCHUTE CTaBa BCE M0-aKTyallHA B PA3INIHU HHIYCTPHH.
KpunroBanyTa e nugposa uian BUpPTyalHa BalyTa, KOSITO U30JI3Ba Kpunrorpadus 3a
CHI'ypPHOCT, JIOKaTO CIIOPTHUTE U (DeH TOKEHHUTE ca LIM(POBU AaKTUBH, KOUTO IPEIOCTABSIT
Ha (eHOBETE YHHKAIHM NMPEXMBSIBAHHUS M IpaBa Ha JUTMTaiIHA coOcTBeHOCT. Te3n
TOKEHH MOTaT IMOTEHIHAITHO J1a PEBOTIOLIMOHU3UPAT HAUHHa, TT0 KOMTO B3aMOJIeHCTBAT
CBC CIOPTA, Pa3BIICUCHUATA U CBETOBHATA MKOHOMHKA. B TO3M /0K ce pasmiexaar
TIONI3HUTE, MPEIN3BUKATENICTBATA, CIIyYauTe HA M3MOI3BaHE M OBJCIINTE MOCIECANIN
OT NPECUYAHETO Ha KPUMTOBATYTH, CIOPT, CUIYPHOCT U (peH TokeHH. B noxmana ca
):[e(l)I/IHI/IpaHI/I TCPMHHH, U3CJICABAHO € ABMXCHHUCTO Ha OTACIHH (beH TOKCHHU H €
HarpaBeH SWOT anami3 Ha ()CH TOKCHHTE, Ype3 KOWTO ca W3BEACHH OCHOBHHTC
KOMIIOHEHTH, Kacaellll CUTYPHOCTTa M BB3MOXKHOCTHTE IpH KpunToBaimyTture. dex
TOKEHUTE ca Hall-omyssipHu B EBpora, KbaeTo ce Hamupar 65% OT mpuTexareure
Ha (DeH TOKEHH, KaTo HAW-TIOMYIISIPHATE Ca CBhpP3aHU ¢ (hyTOOIHI 0TOOPH OT paHTra Ha
,.bapcenona‘, ,,Mandectsp cutu’, ,,Jlarmo* u qp. ®eH TOKeHUTE ca BCe OIe B HaYaJleH
€Tall Ha pa3BUTHUC, HO UMAT NMOTCHIHMAJIAa Ja IPOMEHAT Ha4YMHa, 110 KOHTO (beHOBeTe Cce
CBBP3BAT ChC CBOMTE JIFOOMMH OTOOPU U MapKH.

Kniovosu oymu: SWOT ananusz; cniopTHu peHOBE; CHOPTHH KITyOOBE; CUTYpPHOCT;
BB3MOXXHOCTH; KPUIITOBATYTH

BouBeaenne

bnoxueiiH TexHoiOrMsATa cTaBa BCE MO-MOMYJSApHA Mpe3 MOCIEIHUTE TOJUHU
Mopaay MOTCHIUAIHUTE CH IPUIIOKEHUS B Pa3IMYHA HHAYCTPUH KaTo (PUHAHCHTE,
CUTYpHOCTTa, CIIOPTa U YNpaBJICHHETO Ha Bepurara 3a aoctaBku (Zhang 2022).
Cp110 Taka OJOKYEHH TEXHOJOTHMHUTE MOTaT Ja MOAOOPST CUTYPHOCTTA, €(EKTHB-
HOCTTa U IPO3PavyHOCTTa, KaTo ChIIEBPEMEHHO HaMaJsT pasxonute (Zhang 2022).

W3nomnzBaneTo Ha (hDeH TOKEHH B CIIOPTa MPEACTABIsIBA HTHOBATUBHO NPUIIOKEHHE
Ha OJIOKYEHH TEXHOJOTHATA, KOETO MPEe3 MOCIEAHUTE TOAMHH MIPUBIINYA 3HAYUTEITHO
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BHUMaHKEe. DeH TOKSHUTE MpeajaraT Ha (PeHOBETE JOCTHII 10 EKCKITy3UBHO ChIbP-
YKaHue, Harpay ¥ MPaBo Ha IJ1ac, KaTo B CHILIOTO BPEMeE MPEAOCTABAT Ha CIIOPTHUTE
0oTOOpH HOB HA4YMH Ja C€ aHTXUpPaT CbC CBOUTE ()EHOBE W J1a TEHEepUpar MpUxo-
i (Demir et al. 2022). CmsTa ce cblI0 Taka, ye ()eH TOKCHUTE CTHUMYJIUpaT aH-
raXMPaHOCTTa Ha ()EHOBETE W B3EMAHETO Ha PEIICHMS B CIIOPTHHUTE OpTraHU3aLHN
(Ante et al. 2023), koeTo MoXke A2 ObJie KIIFOUOB (haKTOp 3a TEXHUS MMOCTOSIHEH yC-
nex. deH TokeHUTe BCe OlIe ca B HaYaJIeH eTal M U3MCKBAaT MPOIbJKaBaHe Ha H3-
CIIeNIBAHUSTA U Pa3pabOTKHUTE, HO T€ OCUTYpSIBAT HUBO Ha JIOBEpUE U €(PEKTHBHOCT
(Ante et al. 2023). ®eH TOkeHUTE MOTAT Aa e KyIyBaT U MPoJaBaT Ha CIIOPTHU IUIaT-
(hopmu karo https://www.socios.com/ u 6opcu karo Binance, OKX, KuCoin u ap.

Bce nmo-mmpokoTo npueMane Ha TOKeHH 3a (PeHOBE B pa3iIMyHU CIIOPTOBE IPOMeE-
HS Mefi3aka Ha aHTaKUpaHoCT Ha (eHoBeTe. Upes u3naBaneTo Ha eH TOKeHH (eHo-
BETE MOTar Ja IoeMar Mo-aKTHBHA POJisi B TIOOMMHUTE CH KIyOOBE M OpraHu3alyy, a
(heH TOKeHNTE ca MpeTHa3HAYCHH /12 HaChpUaBaT Mo-CHJIHA U TTO-JI0sUTHA (heHcka O6aza
U J1a CTUMYJIUpAT MHOBALIMUTE B MHIYCTPHATA Ha e-criopra. (Ante 2023).

Teopemuuna pamxa

3a Hy)KAMTE Ha HACTOSIIOTO M3CJIEABAHE € BAXKHO Ja pasriieiaMe KakBo Mpel-
CTaBJISIBAT KPUNITOBAIYTUTE, KPUIITOTOKCHUTE U KaKBa € pa3inKaTa MEXIY TAX.

ChbIuecTByBaT ABa OCHOBHU BU1a HU(PPOBH aKTUBH, Oa3upaHu Ha OJIOKYEHH TeX-
HOJIOTHATA: KPUIITOBAIYTH U KPUNITOTOKEHH. BhIpekn e Te3n TepMHHHU 4eCTO ce
M3II0JI3BAT KaTro B3aMMO3aMEHIeMH, MEXKy TSIX MMa ChIICCTBEHA Pa3JIHKa.

Kpunrosanyture ca opueunarnu undpoBu BayTH, KOUTO paboTAT HAa COOCTBEHN
OJI0KYEHH MPEXXHU 1 ca OCHOBHA YaCT OT QYHKLMOHUPAHETO M. Te CIIyKaT KaKTo KaTo
CpPEZCTBO 3a pa3MsiHa, Taka M KaTo CPEJCTBO 3a ChXpaHEHHE Ha CTOWHOCT, MOTBBP-
K/laBaHe Ha TPaH3aKIMU U TTOLIbpKaHe Ha ACHEHTPaTU3UpaHa CUeTOBOAHA KHUTA.
[Mpumepu 3a xpuntoBanytu ca Bitcoin (BTC), Ethereum (ETH) u Litecoin (LTC),
Solana (SOL) u nap.

KpunrorokeHure ca BTOPUYHU aKTHBH, M3TPAZCHU BBPXY CBHILECTBYBALIUTE
OJ0KYEHH MpEXH, HO HE ca OCHOBHA YaCT OT Ha4YMHA, [0 KOWTO MPEXUTE (YyHK-
uuoHupar. TOKeHUTe ca U3rpajieHH BbPXY ChIIECTBYBAILM OJIOKYEHH MPEKH, KaTo
YeCTO Ce U3MOI3BAT MHTEIUTCHTHH 10roBOpH. Te Morar a mpecTaBisiBar pa3iny-
HU aKTUBU WJIM YCIYTH U CE€ Ch3AaBaT ¢ MOMOIITA Ha OJOKYEHH CTAaHIAPTH KaTo
ERC-20 u ERC-721 na tokenure Ha Ethereum nnu BEP-20 na Toxennte na BNB
Smart Chain (BSC).

Wi Haii-o0110 Ka3aHo, KpUIITOBATYTHTE MPUHAAJIEKAT KbM COOCTBEHATa CH OJIOK-
YelH Mpexa, JOKaTo KPUITOTOKEHNUTE He MpUHAIIexKar. Besika OnokueliH Mpeska uMma
CaMo eiHa KPUMTOBATYTa, HO MOYXKE Jla IMa CTOTHULH MM XHJISAU KPUIITOTOKEHH.

ChILecTByBaT pa3InuHU BUJ0OBE KPUIITOTOKEHH KaTO TOKEHH 32 [TOJIE3HOCT, 38 CH-
TYPHOCT, 00e3IeueHt ¢ akTUBH, HezameHnMH TokeHH (Non-Fungible Tokens—NFTs),
KpUNTo (heH TOKEHH U JAPYTH.
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Kpunrtorokenure 3a eHoBe ca mpuMep 3a NPUIOKEHHE Ha OJOKYECHH TEXHO-
JIOTHATA B CIIOPTHATa MHAYCTpHs. Te HaOupar MOmyIIpHOCT B CBETa Ha CHOPTa
KaTo CPEJCTBO 3a aHTaXHpaHe Ha (peHoBeTe M 3aCHIIBAHE Ha TAXHOTO y4acTHE B
Pa3InYHU acMeKTH Ha CIIOpTHATa ekocucTeMa. Te3n TokeHH OOMKHOBEHO ca u3rpa-
JICHH BBPXY ONIOKYEHH TEXHOJOTHs M Mpeajarar YHHUKaTHH NPeAnMCTBa KakTo 3a
(eHoBeTe, Taka 1 3a CIOPTHUTE OPraHU3aLUH.

deH TOKeHHTE ce XapaKTepPU3UpaT C pa3InyHU acleKTH Ha Bb3ICHCTBUE BBPXY
CIOpTa M CUTYPHOCTTA Ha IJIallaHusTa.

Toguwena aneadcupanocm Ha ¢enogeme: KpUNTOTOKEHUTE 3a COPTHUTE (e-
HOBE JaBaT BH3MOXKHOCT T€ Ja MMaT MO-aKTHBHA POJISl B JIOOMMUTE CH CIIOPTHU
orbopu uim kinyoose. [IpurekaBaiiku Te3u TOKEHHU, (PEHOBETE MOTy4YaBaT AOCTHII
JI0 eKCKIIY3MBHO ChAbpKaHHE, IPAaBO Ha Iac MPH B3EMAHETO HA PELICHHUS B KIIy-
OoBeTe 1 Bb3MOXKHOCTH 33 Y4aCTHE B MHTEPAKTUBHH NPEKUBSIBaHUS U JIp. Ta3u mo-
BHUIIIEHA aHTQKUPAHOCT CIioMara 3a Ch3/1aBaHEeTO Ha MO-CHUJIHA BPB3Ka MEXIY Qe-
HOBETE U TEXHUTE OTOOPH, HACHPUABANKH YyBCTBOTO 38 COOCTBEHOCT M OOIIHOCT.

Bwamooicnocmu 3a monemusupane: TOKGHUTE 3a PEHOBETE OCUTYPSIBAT Ha CIIOPT-
HUTE OpraHU3aliy HOBH U3TOUYHUIIM Ha Mpuxoau. Upes u3naBaHeTo u nmpopaxoara
Ha Te3W TOKCHM Ha (peHoBeTe OTOOPUTE MOraT Ja HaOMpaTr CpPeAcCTBa 3a pa3IunyHU
LEeNIM, KaTo HalpuMep MOJCPHHU3MpaHe Ha CTAaAMOHA, TpaHC(EpH Ha UTPaYd WIN
001IeCTBeHN MHUIUATUBH. Te31 JOMBIHUTENHU IPUXOIU MOTaT J1a TOMpUHEcar 3a
ISUTOCTHUS pacTeX U (UHAHCOBAaTa CTAOMIHOCT Ha CIIOPTHUTE OPraHU3aLHH.

Toxenuzupanu nazpaou u cmumyau: KpUNTOTOKEHUTE 3a (peHOBe Morar Jia ce u3-
TIOJI3BAT 3a Bb3HArpaxaaBaHe Ha (DEHOBETE 3a TSAXHATA JIOSUTHOCT U aHTaKHUPAHOCT.
Tesu Harpaau Morar ja Bapupar OT eKCKIIy3WBHH CTOKU OT KiryOeH maraszus, BUIT
MPEKUBSIBAHKSA Upe3 3aKyIyBaHe Ha CIICLMATHN MeCTa 3a HaOMoaBaHe Ha CPeIuTe
WM JO0pY (PMHAHCOBH IOJI3H KaToO OTCTHIIKH MPH 3aKyIyBaHe Ha OWJICTH MIIM CTOKH.

Cucyprocm u npospaynocm: 0azupanara B [lapmx KOHCYNTaHTCKa KOMIaHUS
PwC nackopo myOnuKkyBa IOKIaJ, B KOUTO ce pa3riexaaT OJIOKUYEHH TEXHOIOTH-
ATa U NOTEHIIMATHUTE 1 MPUIOKEHUsI B CIIOPTHATA MHIYCTpHUs. To3u moknazg e
4yacT oT MHUIKHaTuBaTa Ambitions 2024, kosTO UMa 3a 1eN Ja pa3padboTh HHOBA-
TUBHM pemieHus 3a Onumnuiickure urpu B [lapuxk npe3 2024 r. JloknansT naBa
npeacTaBa 3a MOTEHIMATHUTE OBACIIM MPHIOKEHHUS Ha PEIIeHUSITa 3a CUTYP-
HOCT, KPUIITOBAIYTHTE, (PEH TOKEHUTE U CLIOPTA B CIIOPTHATa MHIyCTpUs. JleneH-
TPAIM3UPAHUST XapakTep Ha OJOKYEHH OCUTYpsIBa MPO3PAYHOCT U HEU3MEHHOCT
Ha TPaH3aKLUHUTE, KATO HaMaJsiBa PUCKa OT M3MaMH M HEOTOPHU3HPAHU TPOMEHU
(Carlsson-Wall & Newland 2020).

Cobcmeenocm u agmenmudyHocm: KpUNTOTOKEHUTE 3a (heHOBE MoraT j1a Obaar
CH3I1a/ICHU, 32 J1a TIPEICTAaBISBAT COOCTBEHOCT MJIM OTPaHUYEHH MIPaBa BPXY KOH-
KPETHU aKTUBU WJIM MpPEXHUBABaHMs. HampuMep HSIKOM CHOPTHU OpraHU3alllH ca
TOKEHU3UPAIX J0CThIA 0 OMIIETH 32 MayoBe, KOETO MO3BOJIsIBA Ha (PEHOBETE /2
THPryBar WIK NPEXBBPIIAT M0 CUTYPEH HAYMH COOCTBEHOCTTA BHPXY TE€3H OHIICTH.
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Ta3u cuctema mmomara Ja CC€ rapaHTHupar aBTCHTUYHOCTTA U MPOU3XOABT HA TC3U
AKTHBH, KaTO HaMaJIsIBa pUCKa OT (I)aJ'H_HI/IBI/I OUIETH UK U3MaMHU ,E[Cf/iHOCTPI.

Baxwno ¢ Ja c¢ OT6CJ’IC)KI/I, 4c MaKap KPpUIITOTOKCHUTE Aa NpcajaratT yHUKaJIHU
npeauMcCTBa, T€ Ca CBbP3aHU U C PUCKOBE U IMIPECAU3BUKATCIICTBA.

CHOpTHI/ITC OopraHuvsanuvu u q)CHOBeTe Tp}l6Ba Ja IpodaBABaT MPEAIa3InBOCT U
HaIJIC)KHA I'PUIKA, KOT'ATO Y4aCTBAT B CKOCHUCTEMATA Ha KPUIITOTOKECHUTC 3a CIIOPT-
HHU q)CHOBC. Pa36HpaH€TO Ha TCXHOJIOIusATa, HEHUHUTE PUCKOBE U MOTCHUHUAJIHOTO
u B’bS,[[CI\/'ICTBI/Ie BbPXY CIIOPTHATA UHAYCTPHUA Ca OT peliaBallo 3HAYCHUC 3a B3CMa-
HCTO Ha I/IH(I)OpMI/IpaHI/I PCeHICHUA U OCUTYPSABAHCTO HA MOJIOXKUTCIIHO U CUT'YPHO
MPCIKUBABAHEC 3a BCUYKH yUacCTBaAIlllUM 3aUHTCPECCOBAHU CTPAHU.

Metonuka

3a menuTe Ha HACTOSIIOTO M3CJIe/BaHE OCIle HApaBeH aHAJIW3 Ha CIIOPTHUTE
TOKEHH, KOUTO ca B 00pallleHUe CIIPSIMO PA3IMYHUTE CIIOPTOBE U PA3IUYHUTE JIbP-
)aBu. bsixa aHanM3upaHu IBKCHUETO HA T€3HW TOKCHHU, TAXHATA Ma3apHa KanuTa-
JIU3aIs ¥ MCTO MM B Kpunronazapurte. bemie pazpadboren u SWOT ananus, koito
pasmiekaa Mo-KOHKPETHO KPUNTO ()eH TOKCHHUTE.

C men na ce HampaBu CPaBHCHME Ha JIBIDKCHHETO HA KpUMNTO (DEH TOKEHU-
Te, Os1Xxa MOATOTBEHU 3 M3BaIKU OT ciexnHure mard: 18.12.2022 r, 26.05.2023 .
n 21.08.2023 1, KaTO BCUYKHM W3IOJI3BAHU JIAHHH Ca TOJYYCHU OT yeOcaliToBeTe
https://www.coinmarketcap.com/ u https://www.coingecko.com/ .

00610 cnoprauTe ToKeHHM ca 110, karto B oOpalieHne 1 a3apHa KaruTaaTnu3aus
€ JI0Ka3aHo, ue ca 62, a 3a ocTaHanuTe 48 JaHHU 3a 1IeHaTa, o0IIHs OpOil TOKCHH U
KOJIKO ca B oOpallieHue, HaMa HHPOPMAIIUs, KOSTO Jia € IPOBEepeHa.

Obxeam na uzciedsarnemo

3a 1enuTe Ha U3CIeIBaHETO Osxa pasrielaHu ¥ aHaau3upanu nbpeute 10 deH
ToKeHa, nonagamy B Torr 1000 Ha TOKEHUTE U MOHETUTE, OT 00110 9533 aKTUBHU
KPUINITOBATYTH.

AHaJIU3 HA pe3yJITATHTE
Tab6uamnua 1. Paznpenenenue Ha TOKEHU MO BUJ CHOPT CHPSIMO
CoinMarketCap u CoinGecko

Ne | Bug cnopt Bpon Monagalum B mbpBUTE Monagalym B mbpBUTE

TOKEHMN 1000 TOKEHWN N MOHETU 1000 TOKEHWN N MOHETU
KbMm 18.12.2022 1. kbm 21.08.2023 1.
1 |dyTbon 42 18 16
2 | ENeKkTpoHHM 5 2 2
cnopToBe (1rpwm)
3 |Popmyna 1 3 1 1
4 | bowHK cnopToBe 2 - -
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B Tabn. 1 mpaBu BreuarmieHue, Y€ UMa PazHOOOpPA3HH CIIOPTOBE, KOMTO UMAT
KPHUITOBATYTH, HO CpeJl Hal-OMyJIsIPHUTE CIIOPTOBE ca (PyTOOIBT, CICKTPOHHUTE
criopToBe ¥ 0TO0pH 0T Dopmyra 1.

3a 1enMTe Ha M3CIIeIBAHETO ca aHAIM3UPaHH ITbpBUTe 10 TOKeHA, KOUTO Ca CBbP3aHH
NPSIKO ChC criopTa U (heHoBeTe, Karo ganHuTe ca B3etr ot CoinMarketCap n CoinGecko.

Tadauua 2. Pasnpenenenue Ha 10-Te ¢eH TokeHa B oOpalieHue Mo nazapHa
kanutanuzanus B wbpeute 1000 MoHeTn u Tokenu cripsimo CoinMarketCap
u CoinGecko xbMm 18.12.2022 1.

[NasapHa Tokenn B | MakcvumaneH BriokyeitH, Bbpx
Toker KanMTanmsaEmn B USD | obpallenue | Gpovi TokeH CrananeH KoWTO paﬁOTSF:Ty Mscro
LAZIO 31,844 MnH. 8,6 MIH. 40 MIH. 22.10.2021 | BNB Smart Chain | 424
ALPINE 26,000 MIH. 11,36 MIH. 40 MIH. 21.02.2022 | BNB Smart Chain | 475
PSG 24,000 MIH. 3,84 MIH. 20 MIIH. 12.06.2020 Chiliz 498
SANTOS 23,000 mMH. 4,55 MInH. 30 MIH. 02.12.2021 | BNB Smart Chain | 513
ARG 21,000 mnH. 3,74 MnH. 20 mMnH. 11.08.2021 Chiliz 523
PORTO 21,500 MIH. 7,8 MIH. 40 MIH. 17.11.2021 | BNB Smart Chain | 524
BAR 18,800 mnH. 5,40 MnH. 40 MIH. 25.06.2020 Chiliz 554
CITY 17,000 mrH. 4,31 MIH. 20 MIIH. 26.05.2021 Chiliz 579
ACM 9,642 MniH. 4 14 MnH. 20 MIH. 23.02.2021 Chiliz 707
JUV 9,266 MnH. 3,4 MnH. 20 mMnH. 23.04.2020 Chiliz 718

Tadauua 3. Paznpenenenue Ha 10-Te ¢eH TokeHa B oOpalieHue Mo naapHa
kanutanuzanus B wbpeute 1000 MoHeTn u Tokenu cripsimo CoinMarketCap
u CoinGecko xbMm 18.12.2022 1.

MasapHa TokeHu B MasapHa TokeHu B
Toke Kanmanmsafmn B USD | obpalueHre Mscro | Toke KaﬂMTanMSaLFl)MH BUSD | obpatlexue Msco
Kbm 26.05.2023 1. Kum 22.08.2023 1.
CITY 32,30 MnH. 6,05mnH. | 48872 | BAR 26,80 MrH. 10,44 mnH. 4967
BAR 27,67 MrH. 940 mmH. | 5267 | ALPINE 24,69 M. 11,36 MnH. 5137
ALPINE 27,39 MrH. 11,36 MmnH. | 531N | CITY 19,84 MnH. 6,45 MIH. 563N
LAZIO 20,53 MIH. 8,6 MIH. 608N | LAZIO 17,88 MIH. 8,6 MrH. 6037
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PSG 20,39 MnH. 484mmH. | 611N | PORTO 16,14 MnH. 7,8 MIH. 6237
SANTOS 18,10 MIH. 455mmH. | 650N | PSG 16,12 MrH. 4,84 MnH. 626N
PORTO 17,85 MIH. 7,8 MIH. 654N | ACM 14,57 MnH. 7,25 M. 6467
ACM 12,00 MAH. 526 MnH. | 745N | SANTOS 13,92 MnH. 4,55 M. 664N
JUV 11,00 M. 441 mnH. | 766N | ATM 9,93 MrH. 3,85 MrH. 7497
ARG 2,88 MIH. 3,75maH. | 1111N | JUV 9,45 MnH. 4,41 MnH. 7547

[IpeacraBenute naHHU B TaOIMLM 2 U 3 AaBaT Bb3MOXKHOCT Ja c€ 000CO0AT Hsl-
KOJIKO MHTEpECHH acriekta. [IpaBu BrieuaTnenue, ye B OrpoMHaTa 4acT OT pa3riieaa-
HUTE TOKEHHU C€ OTHACAT KbM eBpornelicku GyTroonHu kiyonu otoopu. Camo 1Ba oT
TokeHHTE ca oT FOxua Amepuka, karo enuHuAT € kiryoeH — SANTOS (Bpazunus),
a apyrusi € Ha ApskeHTHHCKara gyroonHa acounanus (ARG). B uennara neceruua
BiM3a U TokeH Ha oTOopa oT Popmyna 1 — ALPINE. Pasrnenanute Tokenu He ca
YMUIIJICHO CEJIEKTHPaHU JIa C€ OTHACAT MPEeJUMHO 3a (yTOoII, a TOBa € peasHara
KJ1acalysl Ha CbOTBETHUTE TOKEHH.

[lo3uumsiTa Ha TokeHa Ha Ap)keHTHHCKara QyrOonna acommanus (ARG) mo
BpeMe Ha CBETOBHOTO IbPBEHCTBO 1o ¢yTO0n B Karap npes 2022 1. ce 1b/kM Ha
OYaKBaHE 3a CIeYelIBAaHEeTO Ha IIBPBEHCTBOTO OT oTOOpa Ha ApskeHTuHa. [locnen-
BaJIMAT CTaJ] MJIBa HIKOJIKO MeCela CJIeJ CBETOBHOTO IMBPBEHCTBO MO (yTOOII, €
nosede ot 580 MecTa HalOMy, M ce IBJDKU MO-CKOPO Ha MHTepeca Ha (hyTOONHUTE
(eHoBe KbM KITyOHUTE OTOOPH M IBPBEHCTBA.

[MocTosiHHMAT cniag Ha TokeHa Ha ,,Ilapu Cen XKepmen® (PSG) ¢ 6muzo 130 mecta
HaJ0Nly € KOMIUIEKCEH U Hal-BEpOSITHO CE IBDKM Ha HAKONKO (akropa. Cpen Tsx ca
Heycrexute Ha otoopa B Lllammonckara nura, nponaxoOara Ha Jinonen Mecu u Heii-
Map, KakTo ¥ Ha HEsICHOTO ObJIellle Ha ocTaHanara B oroopa 38e31a — Kunran Moare.

Ot mpyra ctpaHa, Bb3XOAbT, oTueTeH Ha 26.05.2023 r. Ha TokeHa Ha ,,MaH-
yectbp cutu® CITY e BcieacTBue Ha CIEUENBAHETO HA IIAMIIMOHATa HAa AHIINA
W KJIaCHpaHeTo Ha oTOopa 3a ¢unanure 3a Kynara na Anmmms u [llamnuonckara
JIUra, KOUTO Tevenu BrnociaeacTsre. Tyk SCHO JTUYM U TUHAMMKaTa Ha pa3BUTHE Ha
KpHUBaTa Ha TOKEHa M MOXKeE Jia C€ Kake, Ue BBIIPEKU yCIEXUTe Ha 0TOOpa MCTOTO
B KJIacalusTa € BpeMEHHO BHCOKO, CJIE/l KOETO CJIe/[Ba CIa/.

Bu3xoasT npu ,,bapcenona“ u crnedyenBaHeTo Ha mamnuoHata B Mcnanus mo-
kauBa TokeHa BAR 1 kbM 22.08.2023 1. TOi1 3aeMa MbPBOTO MSACTO OT BCHUYKH (eH
TOKEHH.

ChbI10 Taka MpaBy BIEYATICHNE, Y€ KPUITO (EH TOKEHNUTE PadOTAT BbPXy OIOK-
yeiina Ha TokeHa Chiliz u Mpexxara Ha kpunroBaityTara BNB — BNB Smart Chain.

3a 1a MoraT NOLAPBKHULIUTE 14 CE aHTKUPAT ¢ OTOOPHUTE KaKTO B peaHHTE,
Taka U B eNeKTPOHHUTE cropToBe, ce m3nonsBa Chiliz. Kommanusira e usrpaauna
LSUTOCTHA MKOHOMHKA 32 B3aUMOJACHCTBHE MEXIY OTOOpa M (eHOBeTe, Karto H3-
moJi3Ba cBosita iargopma https://www.socios.com/ 1 ma3ap 3a TOKCHH, MOHETa,
0azupana Ha Etherium, u neceTku nepcoHanu3upanu GeH TOKCHH.
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[IbpBusT maprasop Ha Ynnms e ,,}OBentyc®, gpyréonuusT rpang ot TopuHo.
[Ipe3 HoemBpu 2019 1. 0OTOOPHT OCHINECTBIBA IHPBOHAYAIHOTO CH ITPEJIaraHe Ha
MOHETH, KaTo JI0 Kpasi Ha Mecela npojasa 1,3 MiH. oT 06110 20 MIH. MOHETH.

SWOT Ananaus

SWOT AHAAME HA KPMMTO hEH TOREEHIA

CHMHE CTPaMIA : LR CTRAMIA
r Laamppaupcr B v Abmrrafed AT w0 e
i i P i e B My easp (Lo poisa g eed

dpiniE e L aden i D e
&l OHETHIHRI HE o

u Mralanes cdaEe

T FAHOILPT H TEEH DS b

BIMOHKHDICTI FJAMMNAEK
= Npaobizess npassoean = EoHEp ST NEsEp
) FEGTEE v Orgcpups 3§ CRYESOETs

Tl ey i

[Rl:T]

= FAaNDIL-CTHAHD HE
SEEOCHITIES ©T "ESHE

®urypa 1. SWOT ananu3 Ha KpunTo QeH TOKCHUTE

BaxHno e na ce orOenexw, ye ycrnexbT Ha (PEH TOKCHHTE IIe 3aBUCH OT KOH-
KPETHOTO IMpUJIAraHe, CTPATeTus U U3IIbJIHCHUE OT CTpaHa Ha yYacTBAIUTE Opra-
Huzanuu. Hacrosmmar SWOT ananu3 (dur. 1) mpemocrasst 001 nperie;] Ha 1o-
TEHIUATHUTE (PaKTOpH, KOUTO OMXa MOIJIH JIa MOBJIUSAT Ha KU3HECIIOCOOHOCTTA U
npueMaHeTo Ha peH TokeHuTe. O60c0o0eH! OsiXa CIICAHUTE KOMIIOHEHTH.

CusHM cTpaHu:

— Cueyprocm Ha naawjanusima: OIOKYSHH TEXHOJIOTHTA, KOSTO € B OCHOBAaTa
Ha KPUITOTOKEHUTE, OCUTYPsIBA TIO-TOJISIMA CUTYPHOCT Ha IUTAII[AHUATA B CPaBHE-
HUE C TPAJUIIMOHHUTE METO/IN Ha TUTalaHe. IHTeIMreHTHUTE IOTOBOPH, (PYHKIIUS
Ha OJIOKYEITH, MOTaT J]a YIIECHAT CUTYPHHUTE U aBTOMATU3HPAHH TPOIIECH Ha TIIalia-
HeE, KaTo rapaHTHpaT, 4 TPAH3aKI[UUTE CE U3IIBIHABAT TOYHO U 0€3 IOCPETHUIIH.

— Aneadxcupanocm u 3aumoodelicmsue ¢ (heHogenie: KPUNTOTOKCHUTE 3a (PeHO-
BE TI03BOJISIBAT HA CIIOPTHHU OTOOPH, KITyOOBE ¥ IpyTH OPTaHU3ALIMH JIa CE aHTaXKH-
par ¢ peHoBeTe cu Ha HOBO HMBO. DeHOBETE MOTAT Jia U3IOJI3BAT TE3U TOKCHH, 32
Jla y4acTBaT B aHKETH, PEUICHUS U CKCKITY3UBHU ChOMTHS, 3aCUIBAMKH 4yBCTBOTO
CH 32 aHTAXKUPAHOCT U JIOSITHOCT.

— Monemusupane: GeH TOKCHHUTE MpeiaraT HOB MOTOK OT MPHUXOJU 3a CIOPT-
HUTE OpraHu3anuu. Te mMorar Jia reHepupaT MPHUXOAU 4Ype3 MIbPBOHAYAIHU IPO-
JTaXkKOU Ha TOKEHH, TAKCH 33 ThPrOBUsS Ha TUIAT(OPMUTE, KOUTO T'M XOCTBAT, U Upe3
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IpeJyiaraHe Ha CHEIHMATHU MPEKUBSIBAHUS WIN ChIbPIKAHUE MU3KIIOYUTEITHO 32
MIPUTEKATEITUTE HA TOKCHH.

— [obanen obxeam. PEHOBETE OT ILIST CBAT MOTAT Jia C€ CBBP3BaT W Jia TOJ-
KPEISIT JIIOOUMHUTE CH OTOOPHU, HE3aBUCUMO OT (PU3UYECKOTO CH MECTOIIOJIOKEHHE.
ToBa MO’ke J1Ta CHOMOTHE 32 pa3uiupsiBaHe Ha (heH Oa3ara OTBBl MECTHUTE TPAHHMIIY.

— Unosayuu u mexuonocuu: Bb3MPUEMAHETO HA OJOKYCHH TEXHOJOTHUSTA Je-
MOHCTPHUpA HANPEAHUYABUS TIOIXO0J] HA OPTaHU3AIUATA, KOETO € B YHUCOH C Hapa-
CTBAILlUsl UHTEPEC KbM KPUIITOBATYTUTE U OJOKUYCHH MPUIOKCHHUATA.

Cnabu cTpanu:

— Hecmabunnocm Ha nasapa: CTOMHOCTTa HA KPUIITOBAYTUTE MOXKE J1a ObJie
CWJIHO ITpOMeHIIMBa. ToBa MOKe J1a JIOBEJIE 10 3HAYUTEITHUA KOJIeOaHHs B CTOWHOCT-
Ta Ha (PeH TOKEHUTE, KOETO JIa MOBJIHUAC Ha Bh3IIPUEMaHaTa CTOMHOCT Ha IPUTEKA-
BaHETO Ha TOKCHA W MOTCHIIMATHO Ja 00€3Kypaku y4acTHETO.

— Jlunca Ha peeynupare: perynatopHara cpeia 3a KPpUITOBUTYTHTE U IIpeJia-
raHeTO Ha TOKCHU BCE OIIE Ce pa3BUBaAT. ToBa MOXKeE Jia M3JI0KH MPOCKTHUTE 33 (DeH
TOKCHU Ha MTPaBHHU PHCKOBE U PUCKOBE, CBbP3aHU ChC CIIa3BAHETO HA 3aKOHOATEI-
CTBOTO B PA3JINYHHUTE FOPUCIUKIIUU.

— Oepanuyeno npuemaHe: BBIPEKH Y€ KOHIICMIMATA HAOHpa IMOMYJISIPHOCT,
MpUEeMaHEeTO Ha ()eH TOKEHU BCE OIIE € CPAaBHUTEIHO OIPAaHUYCHO B CPaBHEHUE C
TPaJUIUOHHUTE METO/IM 32 aHTAKUPAaHE Ha (eHOoBeTe. YOCKIaBaHETO Ha TO-IIIH-
pOKa ayIuTOpHs 1a BE3IPUEME Ta3H KOHIISIIIHS, MOXKE Jla OTHEME BpEMeE.

Bb3MoxxHOCTH:

— Ilooobperno npesicusssane Ha (henoseme: Upe3 UMOJIBBAHETO HA TOKCHU 3a
(beHOBETE OpraHU3AIMUTE MOTAT Jla MPEIUIOKAT YHHKAIIHU MPESKUBIBAHUS, KAaTO
HanpuMep TIIacyBaHe 3a PEelICHUsITa Ha 0TO0Pa, TOCTHII 10 EKCKIY3HUBHO ChIbpiKa-
HUE, yY4aCTHE BbB BUPTYaTHU ChOUTHS U Jp. ToBa MOXe 12 33610091 eMOIMOHAI-
HaTa Bph3Ka MEXy (DEHOBETE U TEXHHUTE JIFOOUMHU OTOOPH.

— Ilapmuvopcmea u cnoncopcmea: PeH TOKSHUTE MOTaT J1a OTKPHUIT Bb3MOXK-
HOCTH 32 IAPTHHOPCTBA U CHTPYIHUUECTBO C TUIATPOPMH 33 KPUIITOBAITYTH, OOpCH
U Ipyru Ou3HecH, 0a3upaHu Ha OJIOKYEIH, KOETO MOXE Jia JIOBEJE JI0 MO-ToJIsIMa
BHIUMOCT U PUXOJIH.

— Paspabomeane Ha exocucmema om mokeHy. OPraHU3aIUUTE MOTaT Jia POy-
4yar Bb3MO)KHOCTHUTE 33 U3TPAXKIaHE Ha LIEIH EKOCHCTEMH OKOJIO CBOUTE (PSH TOKE-
Hu. ToBa MOXKe J1a BKJIFOYBA HHTETPUPAHE C IPYTH YCIYTH, Oa3upaHu Ha OJOKYCIHH,
Ch3/IaBaHE Ha JOIBJIIHUTEIIHU YCIIYTH 32 TOKCHUTE U HAChpYaBaHEe Ha MPOIb(TIBA-
11a OOIIIHOCT.

3amraxu:

— Koukypenmen nasap. MpoCTPAHCTBOTO HAa aHTAKUPAaHE HA (PSHOBETE € CHUITHO
KOHKYPEHTHO, KaTO Pa3IMyHU JPyTU METOIU U TIATPOPMHU ce OOPST 32 BHUMaHHE-
To Ha (peHoBere. OpraHU3aMUTE MOTAT Jla CE 3aTPYAHAT Jia U3IIbKHAT CPEej Ta3u
KOHKYPCHIIHUS.
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- 3a2pu0fceﬂocm 3a cucypHocmma.: BaXKHO € obaue Ja ce OT6CJ’I6)KI/I, 4c Makap
KPUOTOTOKCHUTE Ja MpcajiaraT YHUKaJIHU IMPEAUMCTBA, TC Ca CBbP3aHU U C PUCKO-
BC U NPCAN3BUKATCIICTBA. KpI/IHTOHa33p’bT MOXE Oa 6’LI[G HeCTaOuIeH U CTOMHOCT-
Ta Ha TC3HM TOKCHH MOXEC Ja CC konebae 3HaunTeaHo. OCBEH TOBa CbUICCTBYBAT
peryjiatopHu C’bO6pa)KCHI/I}1 1 OTCHIMAJIHU YA3BUMOCTHU B CUTYPHOCTTA, CBbp3aHU
¢ OJIOKueHH TEXHOJIOIHuATa, KOUTO TpSI6Ba Ja 6’B,Z[aT BHHUMATCJIHO pasrjicaadu.

- HpOMeHﬂWU ce mexnosiocuu. C pasBUTHUCTO Ha OJIOKYECHH TEXHOJOTHITA MOTAT
Ja CC IIOABAT HOBU U HO—G(i)eKTI/IBHI/I HJ'IaT(bOpMI/I, KOUTO MOTCHIHAJIHO Ja HAIIPaBAT
ChIICCTBYBAIIIUTC HHaT(bOpMH 3a (beH TOKCHHU OCTapeJiv, aKO HC YCIICAT [1a CC CIipa-
BAT C TCXHOJIOTUYHHA HAIPEAbK.

— Heecamueno eb3npuemane om qbeﬂoeeme: aKO HC CC mpujiarar O6MI/ICJ’ICHO,
MHUIMAaTUBUTEC 3a CUMBOJIM Ha (I)GHOBCTC MOrar Ja c€ Bb3[pUCMaT OT TAX KaTO I1a-
PUYHU XBaTKW WM TPUKOBE, KOETO MOKE Oa AOBCAC 10 06paTHa peaknua 1 aa
HAaKbpHU pCIIyTallUsATAa HA MapKara.

Juckycus

Pennua manHu mokasBar, ue U3MOJA3BaHETO Ha KPUINITOBATYTa U MJIaIllaHUs Ha-
pacTBa B cBeTOoBeH Mamad. ToBa ce ObJKHM Ha peauna (akTopu, BKIIOUYUTEITHO
HapacTBallaTa HOMyJISPHOCT Ha KPUIITOBATYTUTE KaTO MHBECTHLIMS, KAKTO M Ha-
pacTBaloTO IpUeMaHe OT CTpaHa Ha ThProBIUTE. 3a MOBEYETO XOpa camara TeMa
3a KpUNTOBAJIYyTUTE U TOKEHUTE MPOABIDKABa J1a € terra incognita ¥ TOBa Hali-Beue
Ce IbJDKY Ha HETMIO3HABaHETO Ha TEXHOJOTUTA M IPUHIUMIINTE Ha neiicTBue. Pa3-
Oupa ce, BUHATHU 1€ OCTAHAT U CKENTHYHO HACTPOCHM XOpa M KaTo 4e JIM TE LIe
MPOABIDKABAT 1a ObJJaT MHO3UHCTBO. BBIpexu ToBa Bce oBeUe Xopa 3arnovsar 1a
MPOSIBSIBAT MHTEPEC KbM TO3H BUJ IUIAIIAHUS M ONEPallii, KOUTO HAOUPAT MOIy-
nspHoct. Criopen nokian Ha Statista ot 2023 1. (Alda & Biagi 2022) okosio 10%
OT CBETOBHOTO HACEJICHUE MPUTEXaBa KpUITOBanyTa. ToBa ca okono 830 Mumu-
oHa Iymu. JJoKmagbT chIIO Taka MOKa3Ba, Y€ M3IMOJI3BAHETO HAa KPUITOBATYTa
3a ruamanus HapactBa. [Ipe3 2022 r. okono 23% oT XopaTa, KOUTO MpUTEkKa-
BaT KPUIITOBAJyTa, ca U3MOJI3BAIM KPUNITOBaIyTa 3a ruiamanus. Criopes 1oKiIan
Ha Socios.com ot 2022 1. okoj0 3,5 MWIMOHA AYIIM 10 CBETa MpUTEXaBaT (heH
TokeHu. ToBa e okosio 0,04% oOT cBEeTOBHOTO HacelieHHe. JIaHHHTE CBIO Taka
MOKa3BaT, 4ye M3MO0JI3BaHeTO Ha (eH ToKeHu ce yBenmuasa. [Ipe3 2021 r. okono
2,5 MUITMOHA AyIIM ca MpuTexaBain (eH TokeHH. Ponsita Ha M3MON3BaHETO Ha
(eH TOKEHHTE B CIIOPTa € U MAPKETUHTOBA MOJIMTHKA Ha CaMHTE KIyOOBE U I1aT-
¢dopmu, KouTO T npeanarat. Moxe aa ce aajae NpuMep C Hai-roisiMaTa KpHUIITO
6opca Binance, kosT0 0 BpeMe Ha CBETOBHOTO MbPBEHCTBO 10 ¢yTo01 B Karap
npeuiara Ha NOoTpeOUTENNUTE CH Pa3IMyHU aHTKHUPAILd UTPH U MEPONPHUATHS,
CBBbP3aHHU Che cropTa. HTepecHo Ou OMio Aa ce MpoydHu A0 KakBa CTEIEH BHE/-
psiBaHeTO Ha ()eH TOKEHH 32 OBIArapcKu OTOOPH OM OHMIIO MPUIIOKUMO U Jaiu Ou
MOTJIO J]a c€ CIY4H B OJIM3KO ObJerie.
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3akiroueHue

@DeH TOKEHUTE ¢a BCE OIIe CPABHUTEIIHO HOBA TEXHOJOTHUS U TIXHOTO U3IOJI3BA-
HE HE € TOJIKOBA IIKPOKO Pa3POCTPAHEHO, KOJIKOTO HU3MOI3BAHETO HA KPUIITOBAITY-
TUTE, KaTo 1s710. BhIpeKku ToBa TAXHATa MOMYJISPHOCT HApacTBa U T€ C€ MPEBPb-
ar B BCE MO-TOMy/sipHa JOpMa HA aHTaXKUPaHE HA (PSHOBETE.

Haii-nonynsipaute )eH TOKSHU ca Te3H, CBbP3aHU ChC CIIOPTHH 0TOOpU. ToBa ce Ibi1-
*u Ha (paKTa, 4e CriopTHUTE (DeHOBE Ca CKJIOHHH Jia Ob/IaT T0-aHT KUPAHH C JIFOOUMUTE
CH OTOOpH, U JIa Ca TOTOBU JIa IUIATST 32 JIOIBJIHUTEITHY IPUBUIICTAN U TIPSAUMCTBA.

®deH ToKeHUTE ca Hal-nonynspHU B EBpona, kbaero ce Hamupar 65% ot npu-
TeXaTennuTe Ha (DeH TOKeHHU, KaTo Hal-TMIONYIISIPHUTE ()eH TOKSHH Ca Te3U, CBbP3aHU
¢ ¢yrOonHu oTOOpH Karo Hampumep ,,bapcemnona®, ,,Jlatmo, ,Ilopro* u ,,MaHn-
yecThp cutu®. MeH TOKEHUTE ca BCE OLIC B HAYAJICH €Tal Ha pa3BUTHE, HO UMAT
MOTEHIMANIA JIa IPOMEHST HAa4YKWHA, 110 KOMTO ()EeHOBETE CE CBBhP3BAT ChC CBOMTE
JTF00UMH 0TOOPH M MapKH.

[Topanu cBosiTa AEUEHTPATUZUPAHOCT, XapPAKTEPUCTUKUTE CUTYPHOCT, AHOHUM-
HOCT M MPO3PAYHOCT Ca KJIFOYOBU 33 KPUNTOBATYTHTE U (PeH TOKeHuTe. ToBa UM
JlaBa Bb3MOYKHOCT Jla C€ HaJyiarar Bce moBede B cepara Ha CropTa.
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THE INTERSECTION OF SPORTS, SECURITY,
AND CRYPTO FAN TOKENS

Abstract. In recent years, the intersection of crypto, sports, security, and fan
tokens has become increasingly relevant across industries. Cryptocurrency is a
digital or virtual currency that uses cryptography for security, while sports and fan
tokens are digital assets that provide fans with unique experiences and ownership
rights. These tokens could potentially revolutionize the way we interact with
sports, entertainment, and the global economy. This report examines the benefits,
challenges, use cases, and future implications of the intersection of crypto, sports,
security, and fan tokens. The paper defines terms, examines the movement of
individual fan tokens, and conducts a SWOT analysis of fan tokens that highlights
cryptocurrencies' key security and feasibility components. Fan tokens are most
popular in Europe, where 65% of fan token holders are located, with the most
popular being associated with football teams of the likes of Barcelona, Manchester
City, Lazio, and others. Fan tokens are still in their early stages of development
but have the potential to change the way fans connect with their favorite teams and
brands.

Keywords: SWOT analysis; sports fans; sports clubs; security; opportunities;
cryptocurrencies
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