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Abstract. The aim of the current article is twofold. On the one hand, brief, 
otherwise important information regarding the life and long-lasting entrepreneurial 
activities of Tsvyato Radoslavov Kane (Sahatchiev) (1820-1880) has been presented.

Tsvyatko was born in Gabrovo into a wealthy (merchant) family. His relatives 
managed to establish lucrative trade contacts with Wallachia and Moldavia, as 
well as with the Austrian monarchy, in the first years of the 19th century. What is 
more important is that their experience and connections have passed to the next 
generation, whose representative is Tsvyatko. Around the 1840s, he decided to move 
to the Danubian town of Svishtov in order to expand his entrepreneurial ventures. 
He managed to establish several commercial enterprises. Despite his bankruptcy, he 
managed to revive and to expand his economic activity. As a result, Tsvyatko had 
the opportunity to amass significant fortunes.

The second aim of the paper proposed is to shed light on Tsvyatko’s testament 
drafted in the early spring of 1876. Currently, the document is stored in the collections 
of the Historical Museum in Svishtov and has not been subject to thorough scientific 
analysis. The will gives him the opportunity to reveal additional and little-known 
aspects of his personality, family, and private life.

The text of the primary source (the will), provides hints about Radoslavovʼs 
kin (about his wife Kiriakitza, his sisters, and adopted son Tsvetan Radoslavov-
Hadjidenkov); about his charitable donations to schools (in Svishtov and in the 
native Gabrovo); about Tsvyatko’s desire to help financially needy individuals; one 
can find, albeit briefly, data on Radoslavov’s movable and immovable properties (a 
house, café, two shops, money, an inn, vineyards, fields, and meadows); last but not 
least, there are some clues about the executors (Kostaki G. Avramov and Georgi h. 
Denkov) of the will, who were also representatives of the entrepreneurial elite in 
Svishtov.

In general, the will provides valuable details about the life and last wishes of 
an open-minded, entrepreneurial person. As a representative of the Bulgarian (and 
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the Balkan) bourgeoisie, he was actively involved in various public activities, thus 
contributing to the process of modernization of the Bulgarian society during the 
National Revival period.

Keywords: Bulgarian National Revival period; Tsvyato Radoslavov Kanev 
(Sahatchiev); commercial activities; testament

The aim of the text proposed is to shed light on the will of one of the most prom-
inent representatives of the entrepreneurial elite in Svishtov during the Bulgarian 
National Revival period – Tsvyato Radoslavov Kanev (Sahatchiev) (more about 
the commercial elite in Svishtov in: Drumeva 2016c, pp. 103 – 118; Rusev, 2015, 
pp. 444 – 451; Naydenov 2021, pp. 28 – 46; Naydenov 2025, pp. 141 – 176 and 
quoted sources) (see Appendix 1). He was born on 20th October 1820 and passed 
away on 2nd October 1880 (more about his life and economic activities in: Pophris-
tov 1931, pp. 125 – 127; Danailova 1944, pp. 1 – 72; Kosev 1974, pp. 618 – 619  
and the detailed research made by: Drumeva 2007, 2010, 2013, 2014, 2016a, b, 
c, 2017, 2018; Arshinkov 2002, pp. 22, 57 – 63; Nikolova 2008, p. 383; Rusev, 
2015, pp. 446 – 449; Marinova 2019, pp. 154 – 155, 168 – 169; Naydenov 2023, 
pp. 163 – 166). Throughout his entire life, Tsvyatko earned his living through di-
verse economic activities (commission trade and trade for his own account, tax 
farming, etc.)1. He was an open-minded person eager to take risks across diverse 
economic activities. He learned continuously – from his personal and profes-
sional experience, which was severe in some cases. Such negative practice, in its 
turn, served as a necessary lesson for him to restore and to broaden his business. 
Moreover, he was actively involved in numerous public (charitable) activities in  
Svishtov. He was responsible for the distribution of Georgi Rakovski’s books and 
newspapers in the Danubian town. Tsvaytko also participated in the foundation 
of the Svishtov Reading Room (chitalishte) in January 1856 (Pophristov 1931,  
pp. 126 – 127; Arshinkov 2002, pp. 62 – 63; Nikolova 2008, p. 104, 105, 134 – 135,  
142, 144 – 145, 149 – 150, f. 66, 219, 298, 383, 385, 418 – 419; Savova 2021,  
pp. 80 – 86 and quoted sources). Tsvyatko Radoslavov was an indicative example 
of the Bulgarian (and Balkan) bourgeoisie (in general). Its representatives were 
often people with modest levels of education who desired to initiate and develop 
their own work. In doing so, they were eager to adopt and use commercial novel-
ties in their practice. They adopted European dress (see: Appendix 1 in the case of 
Tsvyatko Radoslavov), manners and behaviour, etc.  (Dertilis 1995, pp. 111 – 128; 
Danova 2004, pp. 11 – 13; Davidova 2013; Davidova 2015, pp. 47 – 62).

The document (Radoslavov’s testament) is dated March 1, 1876. To my 
knowledge, it has only been mentioned briefly in the PhD thesis written by Mariana 
Drumeva (Drumeva 2018, p. 118). The will is not even mentioned in the fundamen-
tal book written by Sava Velev “Golden book of the benefactors of national educa-
tion” (Velev 1907). It is not presented or analysed in detail, in sharp contrast to the 
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extensive research and publication of such primary sources in foreign (Romanian) 
historiography (see, for instance, Lazăr 2021a, b).  

In the beginning of my paper, I will try to present briefly Tsvyatko Radoslavov’s  
personality and entrepreneurial activities. I will outline the main directions of his 
long-standing entrepreneurial practice, after which I will present important and 
interesting data regarding his property status. In the second part, the main focus 
will be on  Radoslavov’s will from 1876.  

Tsvyatko Radoslavov Kanev (Sahatchiev) was born in the settlement of Gabrovo 
in a merchant and well-to-do family. His father’s name is Radoslav. Tsvyatko’s 
grandfather is Kunyo (Kuncho) Sahatchiev. The above-mentioned Kunyo and his 
brother Genyo were prominent entrepreneurs in Gabrovo in the late 18th and early 
19th centuries. They managed to amass significant fortunes through the export of 
large quantities of craft and agricultural items (padlocks, paper, hides, cotton yarn, 
rice, silk, etc.) in the Danubian principalities, and in Central Europe in the first 
years of the 19th century (Tsonchev 1996 [1929], p. 392, 408, 410 – 411, 415, 416, 
418, 439, 441 – 443, 443, footnotes 1 and 3 on p. 443, 455, 458, 471 – 472; Rusev, 
2015, p. 322; Drumeva 2018, pp. 117 – 118). 

Probably, Tsvyatko used the contacts, capital, and moral support of his rela-
tives to initiate his own economic activity in his native Gabrovo (Drumeva 2018,  
pp. 117 – 118). However, later (around 1840) he settled down permanently in 
Svishtov. The reason for his decision was the idea to expand his economic activity 
and the family’s network (Drumeva 2018, p. 119). Due to the economic expansion of 
the Austrian monarchy (Austro-Hungary from 1867), more intensive trade contacts 
between the Balkans and Central Europe took place on the Lower Danube (Paska-
leva 1986, pp. 103 – 243). As a result, such settlements (as Ruse, Svishtov, etc.) 
attracted more people with entrepreneurial spirit from elsewhere (see, for instance, 
Naydenov 2025, p. 151 and quoted sources in f. 38; Yaneva 2011, pp. 257 – 258).  
Moreover, Tsvyatko’s cousin Hristo Sahatchiev settled in Zimnicea (the town in 
front of Svishtov, in Romania) where he dealt with commission trade between  
Ottoman Bulgaria and Wallachia (later Romania) (Drumeva 2018, p. 119).

In Svishtov, Tsvyatko married the daughter (Kiriakitsa) of Atanas Ikonomov 
– a prominent merchant from the town of Svishtov (Nikolova 2008, p. 298, 385; 
Yaneva 2011, p. 262; Drumeva 2018, pp. 119 – 120). Initially, Tsyatko run mutual 
trade with Atanas Ikonomov. Later, during the 1850s – 1870s, he (Tsvyatko Ra-
doslavov) managed to establish and run one of the prosperous commercial houses 
that developed its activities between the Bulgarian lands, Wallachia and Moldavia 
(later Romania), and in Central Europe (see abundant details in: Danailova 1944, 
pp. 40 – 57; Drumeva 2007, 2010, 2014, 2016a, b; Drumeva 2018, pp. 120 – 380). 

It is known that Tsvyatko Radoslavov Kanev (Sahatchiev)’s education was 
scarce, but his commercial knowledge, gained from practice, was significant, as it 
is evident from Tsvyatko’s different kinds of business records. He used and scrib-
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bled commercial correspondence, mercantile ledgers, bills of exchange, contracts, 
and brief notes on the quantities of the items traded. He even drafted some official 
letters in which he explained his view on some business disputes with his counter-
parts. He and his partners (Ahmet h. Ismailov) possessed their own seals in order to 
stamp their letters and other documents. Obviously, despite the not very high and/or 
specialized (commercial) education, he was familiar with various commercial and 
financial techniques, and with the Ottoman commercial law (see: Pophristov 1931, 
p. 125; Danailova 1944, pp. 40 – 57; Yaneva 2011, pp. 254 – 255; Rusev, 2015,  
pp. 446 – 448; Naydenov 2025, pp. 155 – 156, 158). 

Radoslavov practiced export and import commission commerce on both shores 
of the Danube River, and traded for his own account. Initially, in the 1840s, he began 
to trade with hides, grain and craft items. Later, Tsvyatko Radoslavov’s social/
entrepreneurial network extended to various settlements in present-day North and 
South Bulgaria. From there, Radoslavov exported large quantities of rice, processed 
leathers, and other items, which he forwarded through Svishtov to various clients 
in Zimnicea, Alexandria, Bucharest, Brăila, Galaţi, Craiova, Turnu Magurele, etc.  
He also managed to establish business contacts with the powerful Bulgarian firms 
located in Istanbul, “Hristo P. Tapchileshtov” (1852) and “Dimcho S. Karaminkov” 
(1853) (Drumeva 2018, pp. 120 – 380; Naydenov 2023, pp. 163 – 164).

After the Crimean War (1853 – 1856), Radoslavov suffered serious economic 
and financial problems, as was the case with many other enterprising Bulgarians. 
Moreover, in the summer of 1859, Radoslavov declared bankruptcy, but he was 
able to resume his business activities again within a short time. He became a partner 
with some rich and influential Muslims. Moreover, he expanded the geographical 
scope of his business in Brăila, where he opened an office branch of his commercial 
entreprise in 1861. His decision should be considered a vital step, because in the 
1860s and 1870s, Brăila grew into one of the economically thriving Romanian 
ports from which large exports of grain were made (Davidova, pp. 55, 74 – 75; 
Drumeva 2018, pp. 212 – 380). 

Moreover, it is evident that during this time frame Tsvyatko and/or his agents/
partners constantly travelled in order to negotiate with other merchants or peas-
ants the quantities of wheat, barley and corn needed. We can find Tsvyatko and his 
agents in the region of Svishtov, Nikopol, Oryahovo, Tarnovo, Sevlievo, etc. with 
this purpose (Drumeva 2007, pp. 23 – 50). 

The information scattered across several documents from the period 1877 – 1879  
can provide insights into Radoslavov’s large-scale business dealings. On one 
hand, he traded actively with salt. This item was bought in Romania by Ivan 
Stoyanov, known as the “Salt Merchant”2. Through Stoyanov’s intermediation, 
around 60 000 – 70 000 okka of salt were imported into Svishtov (Drumeva 2014,  
pp. 66 – 82). Moreover, in October 1879, Tsvyatko signed a contract to sell 2000 kg 
of wheat to Ivancho Stoyanov from Guergevo3. 
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It is evident that Radoslavov, along with other rich and influential Bulgar-
ian merchants, invested accumulated financial resources in tax farming after the 
Crimean War. He participated in several joint ventures with Christian and Bulgarian 
entrepreneurs, investing substantial financial resources. Such economic activities 
were profitable but otherwise risky and could harm their practitioners (Davidova,  
pp. 57 – 65; Drumeva 2010, pp. 36 – 49; Yaneva 2011, pp. 162 – 164, 188,  
217 – 223).

Through his long-standing and large-scale entrepreneurial activity, Tsvyatko 
Radoslavov managed to accumulate significant financial resources. According to 
an inventory of his immovable property, he was the owner of a house, a casino, a 
shop, an inn in the Wallachian neighbourhood in Svishtov, a café, fields, vineyards 
and gardens. Moreover, his property was valued at 95 150 guruş4 (Yaneva 2011, 
pp. 283 – 284).

His will is currently stored in the archival collections of the Historical Museum – 
Svishtov5 (see Appendix 2). It is two pages of handwritten text in Bulgarian. It was 
drafted in the early spring of 1876 in the town of Svishtov. It consists of one brief 
introduction, six terms, the date and Radoslavov’s signature. In the Introduction, 
Radoslavov points out that at the date of signing the will (March 1st 1876), he was 
in good health and of sound mind. He also explains the reasons for drafting the 
document. It can be said that the introductory part is more or less the same as some 
earlier samples of other already known wills. (Davidova 2013, p. 140). 

In the 1st term, Radoslavov points out that after his death and the death of his 
wife, Kiriakitsa, the appropriate Christian (Church) rights should be performed 
according to the rules of the Holy Orthodox Church, for their burial, as well as for 
the subsequent memorial services and tributes. For this purpose, he leaves by his 
will 4 000 guruş. 

It could be said that the presented data, as well as other sources suggest, 
secularization took place among the representative of Bulgarian bourgeois. 
However, it does not mean marginalization of Christian religion. As Nadia   
Manolova – Nikolova points out, “the rational, understood as modern thinking, and 
religious views actually coexist, often in an unstable state of tension, with periods 
of strong reaction against rationalism, with a revival of religiosity, and vice versa” 
(Manolova – Nikolova 2016, p. 20). 

In 2nd term it is noted that after Radoslavov’s and Kiryakitsa’s death, for 
eternal remembrance, Radoslavov donated 5000 guruş to the schools in the town of 
Svishtov. Moreover, Radoslavov donated more 2000 guruş to the Gabrovo school 
from his movable property. 

There is no information for Tsvyatko’s donation to the Gabrovo school in the 
exhaustive monograph on the public and cultural life in Gabrovo written by Petar 
Tsonchev (Tsonchev 1996 [1934]). The mentioned author is quite familiar with var-
ious donations made by persons born in Gabrovo who have settled abroad. How-
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ever, Tsvyatko’s case is not among them (Tsonchev1996 [1934], pp. 390 – 485, 
642 – 674).

There are several details which are worth additional comment. First of all, it is 
evident that Tsvyatko Radoslavov continued a long-lasting practice of donation of 
significant financial resources for secular educational institutions in the Danubian 
town of Svishtov (Nikolova 2008, pp. 83 – 109, 145 – 152, 160 – 178, 230 – 449; 
Drumeva 2016c, pp. 104 – 110). On the other hand, he did not forget his native 
urban setting of Gabrovo, which can be characterised as local patriotism. It was 
typical of other Balkan Orthodox merchants from the 18th to the late 19th century 
(Davidova 2013, pp. 139 – 143). 

Moreover, the given information clearly shows a shift from donating to reli-
gious institutions (churches and monasteries) to the foundation and operation 
of secular schools, the printing of (text)books, newspapers, and magazines (Da-
vidova, pp. 139 – 147). Among Bulgarians, the tradition of donating to religious 
institutions persisted until the mid-19th century. Yet as early as the beginning of 
the 19th century, a new, more secular mindset had already begun to emerge among 
entrepreneurs in towns such as Svishtov and Gabrovo. It can be assumed that such 
a rational way of thinking emerged as a result of intensive trade contacts with the 
Danubian Principalities and Central Europe, as reflected in the practice of making 
significant donations for secular education (Krustanov 1978, pp. 132 – 139; Niko-
lova 2008, pp. 124, 145). 

In the 3rd clause of the will, there are interesting facts related to the family of 
Tsvyatko Radoslavov in Gabrovo. The names of his sisters are mentioned – Ivanka 
and Matrona. Radoslavov bequeathed them 2000 and respectively 1000 guruş. Un-
fortunately, we do not have any additional sources regarding the aforementioned 
ladies. 

The 4th point states that after the death, Radoslavov and his wife’s 2000 guruş 
should be given to poor families and poor men. This is clear evidence that, along 
with the progressive elements in Radoslavov’s testament, there are some remnant 
practices from the past. In this case, philanthropic gestures to the needy people. 
It was a common practice, which is evident from the samples of wills included in 
epistolary guides and wills of Balkan merchants from the previous decades (see, for 
instance, Davidova 2013, pp. 139 – 140).

In the 5th clause Radoslavov points out that all his remaining property (movable 
and immovable), which consists of a house with all the furnishings and the café, 
and two shops on the street, money, an inn in the Wallachian neighborhood in 
Svishtov, vineyards, fields, and meadows. After his and his wife’s (Kiriakitsa) death, 
Radoslavov bequeathed to their adopted son Tsvetan, “whom we have temporarily 
adopted through the French Consulate in Ruse”, all the mentioned properties. 

The adopted son Tsvetan Radoslavov-Hadjidenkov, born in 1863, is son of 
Paunika Hristaki Pavlovitch and Georgi Hadjidenkov. After the death of Paunika’s 
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parents, she (Paunika) was adopted by Tsvetan Radoslavov Kanev and his wife 
Kiriakitsa. Later, as is evident, he (Tsvetan Radoslavov Kanev) adopted the firstborn 
son of Paunika, who was named Tsvetan after his mother’s stepfather. Other sources 
also suggest that Tsvyatko Radoslavov Kanev accompanied the young Tsvetan in 
Ruse in the French consulate in order to adopt him according to the law (Arshinkov 
2002, p. 22, 43). 

In the subsequent section of the will is mentioned: “Thus, our so-called adopted 
son after my and my wife‘s death shall be the sole owner of my aforementioned 
movable and immovable property; without any interference from my relatives to 
disturb him for even the least thing. As long as my wife Kiriakitsa is alive after my 
death, she shall have full authority to receive and manage the income from my said 
immovable properties; and I strictly obligate my son Tsvetan to obey and honor 
my wife, his mother Kiriakitsa. Finally, after the death of my wife, from then on, 
our son Tsvetan shall have full authority to receive, manage, and dispose of all the 
income and all my above-mentioned properties.”  

In the last, 6th clause, it is mentioned that Radoslavov appoints the following 
persons Kostaki G. Avramov and Georgi h. Denkov as executors of his will. 
Radoslavov urges them to defend his aforementioned wishes in every possible way, 
so that they may be fulfilled exactly without violating a single point of his will. 

It is not a coincidence that Radoslavov relied on such people as Kostaki G. 
Avramov and Georgi h. Denkov to be the executor of his testament. They are repre-
sentatives of the entrepreneurial elite of Svishtov, being born and raised in merchant 
families (Nikolova 2008, pp. 232 – 233, 418). One can speak about affluent people, 
with broader (business) contacts and influence who worked with Tsvyatko. Obvi-
ously, he trusted them. Moreover, probably he wanted such skilful people with long-
lasting commercial experience to protect his interests and those of his adopted son. 

To conclude, Tsvyatko Radoslavov Kanev is one of the prominent merchants 
from the town of Svishtov during the Bulgarian National Revival period. Through-
out his life, he practised trade in the Bulgarian lands, the Danubian Principalities 
(Romania), and Central Europe. After suffering bankruptcy (1859), he resumed his 
entrepreneurial activities and expanded his business. As a responsible person, he 
left his own testament in the early spring of 1876. The document provides addi-
tional insights into Tsvyatko Radoslavov’s personality, various long-lasting eco-
nomic ventures and their scale. It is evident that Tsvaytko managed to accumulate 
considerable wealth. The document reveals new and little-known aspects of his 
personal and family life – the circle of his closest relatives, the relationship with his 
adopted son, and sheds light on the mechanisms for protecting and managing the 
inheritance. Particularly indicative are the testamentary provisions for donations 
to secular education in Svishtov and Gabrovo, which clearly reflect Radoslavov’s 
value orientation and the establishment of rational, modern thinking among the 
Bulgarian bourgeoisie in the second half of the nineteenth century. In this sense, 
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the will is a valuable primary source that enriches the existing historiography and 
contributes to a more in-depth study of the social profile, mentality and social 
priorities of the Bulgarian merchants on the Lower Danube during the National 
Revival period.

Appendix 1

 

A photograph of Tsvyatko Radoslavov Kanev (Sаhatchiev) (1820 – 1880)
(History Museum – Svishtov, Main Fund History of Bulgaria 15th – 19th century, 

inv. № 249)
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Appendix 2
The will of Tsvyatko Radoslavov Kanev (Sаhatchiev) (1820 – 1880), 1.03.1876
(History Museum – Svishtov, Main Fund History of Bulgaria 15th – 19th century, 

inv. № 650, p. 1a)

12 
 

 
The will of Tsvyatko Radoslavov Kanev (Shatchiev) (1820-1880), 1.03.1876 

(History Museum – Svishtov, Main Fund History of Bulgaria 15th – 19th century, inv. № 650, p. 1a) 
 

 
 
 
 

Appendix 2 
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Appendix 2
The will of Tsvyatko Radoslavov Kanev (Sаhatchiev) (1820 – 1880), 1.03.1876
(History Museum – Svishtov, Main Fund History of Bulgaria 15th – 19th century, 

inv. № 650, p. 1b)

13 
 

 
The will of Tsvyatko Radoslavov Kanev (Shatchiev) (1820-1880), 1.03.1876 

(History Museum – Svishtov, Main Fund History of Bulgaria 15th – 19th century, inv. № 650, p. 1b) 
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NOTES 
1. There are abundant collections of documents that give detailed information 

about Tsvyatko Radoslavov Kanev (Sahatchiev)’s long-lasting entrepreneurial 
dealings. See: National Library St. Cyril and Methodius – Bulgarian Historical 
Archive, fund 165, ІІ V 2809 – 2924, 5047 – 5294, 5548 – 5812, 5939 – 6388, 
6417 – 6672; Central State Archive – Sofia, fund 253к, inv. № 1, a. u. 1 – 124; 
History Museum – Svishtov, Main Fund History of Bulgaria 15th – 19th cen-
tury, inv. № 249, inv. № 650, p. 1a, 1b. I would like to thank Mr Nikola Nikolov 
(curator at the Museum) who assisted me while I was working with the docu-
ments in the summer of 2025.

2. Central State Archive – Sofia, fund 253к, inv. № 1, a. u. 8, p. 67 – 68, 75; a.u. 31; 
a.u. 51; a. u. 53, p. 1 – 3; a. u. 56, p. 1 – 20.

3.  Central State Archive – Sofia, fund 253к, inv. № 1, a. u. 75, p. 1. Contract signed 
between Tsvyatko Radoslavov Kanev (Sahatchiev), Svishtov and Ivan Stoya-
nov, Guyrgevo, 1.10.1879.

4. Guruş – silver coin, a standard unit of account around 1844; piaster in European 
sources. One gurus equaled 40 para or 120 akçe.  See: Davidova 2013, p. XV.

5. History Museum – Svishtov, Main Fund History of Bulgaria 15th – 19th century, 
inv. № 650, p. 1a, 1b.
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